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URUGUAY. 


Although  Uruguay  is  the  smallest  of  the  South  American  coun- 
tries, it  ranks  fourth  in  the  value  of  its  foreign  commerce,  closely 
following  Argentina,  Brazil,  and  Chile.  Uruguay's  72,000  square 
miles  of  area  are  located  in  the  shape  of  an  acorn  on  the  southeastern 
coast  of  South  America,  touching  Brazil  on  the  north,  and  separated 
from  Argentina  on  the  west  by  the  Uruguay  River.  With  the  At- 
lantic Ocean  on  the  east  and  south  and  a  navigable  river  on  the  west, 
Uruguay's  shipping  contact  with  the  world  has  developed  its  re- 
sources to  an  unusual  extent  and  has  given  it  a  cosmopolitan  popula- 
tion.   In  1916  the  country  claimed  1,378,808  inhabitants. 

Foreign  Commerce — Trade  by  Countries. 

The  imports  and  exports  for  the  period  1913-191G  show  an  average 
annual  total  of  104,739,182  pesos  (peso=$1.03-l:),  the  highest  point 
having  been  reached  in  1913^  the  year  preceding  the  war,  and  the 
loAvest  in  1914,  the  first  year  under  war  conditions.  A  summary  of 
the  commerce  of  this  period  has  been  compiled  from  the  Anuario 
Estadistico  del  Uruguay  for  1913  and  1914,  Comercio  Exterior  for 
1-915,  and  the  monthly  Boletin  del  Ministerio  de  Hacienda  for  1916 : 


Year. 

Imports. 

Exports. 

Total  trade. 

Trade  bal- 
ance. 

1913  

Pesos. 
^0,352,901 
37, 234, 877 
34,979,639 
33,802,992 

Pesos. 
68, 496, 120 

52, 418, 802 
73, 290, 671 
68,340,648 

Pesos. 
118,849,021 
89,653,679 
108,270,310 
102,143,640 

Pesos. 
18  143  219 

1914 

15' 183' 925 

1915 

38,311,0.32 
34  537  656 

1916 

The  total  value  of  the  imports  and  exports  by.  countries  during  the 
past  two  years  is  given  in  the  table  below  : 


Countries. 


Imports  from. 


1915 


1916 


Exports  to. 


1915 


1916 


Argentina 

Brazil 

France 

Italy 

Spain 

United  Kingdom. . . 

United  States 

All  other  countries. 


Pesos. 
7,373, 
4, 864, 
1,635, 
2, 535, 
2,276, 
6, 851, 
7, 270, 
2, 171, 


Pesos. 

7,080,293 

3,965,269 

1,685,272 

1,947,787 

2,349,787 

6,775,855 

4,159,558 

5, 839, 171 


Pesos. 

8,941,349 

1, 063, 936 
17, 687, 200 
14,943,003 

2, 472, 705 
13,206,910 
11,746,726 

3,228,842 


Pesos. 
10,215,198 

1,317,804 
12,189,655 
10, 193, 320 

2,931,899 
13,295,933 
10,261,659 

7,935,180 


Total 34,979,639         33,802,992         73,290,671 


68,340,648 
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In  1915  more  than  20  per  cent  of  Urnguay's  imports  came  from 
the  TTnited  States  direct,  this  being  a  larger  proportion  than  from 
Great  Britain  and  second  only  to  that  from  Argentina.  In  1916  the 
imports  from  the  T'^nited  States  decreased  to  slightly  more  than  12 
per  cent;  those  from  Argentina  and  Great  Britain  remained  practi- 
cally stationary.  Statistics  for  the  five  years  1907-1911  show  that 
only  aljout  10  per  cent  of  Uruguay's  imports  came  from  the  United 
States  in  that  period.  Many  shipments  from  the  United  States  and 
Europe,  however,  ai'e  sent  through  Argentina,  and  it  is  therefore 
impossible  to  state  the  exact  amounts  purchased  by  Uruguay  from 
each  country.  The  imports  from  France  and  Spain  were  about  the 
same  in  the  last  two  years;  those  from  Italy  were  considerably  less 
in  1916. 

France  led  in  the  consumption  of  Uruguayan  products  in  1915,  but 
took  5,000,000  pesos  less  in  1916,  approximately  the  amount  by  which 
Uruguay's  exports  were  decreased  last  year.  Great  Britain  was  first 
consumer  in  1916,  with  practically  the  same  amount  as  taken  in 
1915 ;  Italy  and  the  United  States  decreased  their  purchases,  and 
shipments  to  Argentina  increased  by  1,273,849  pesos. 

Imports  from  United  States. 

The  lack  of  complete  Uruguayan  statistics  of  imports  is  partially 
supplied  by  the  records  of  United  States  exports  to  Urugua}^  for  the 
five-year  period  1911-1915.  These  figures,  as  shown  below,  are  for 
the  fiscal  years  ended  June  30 ; 


Articles. 


1914 


1915 


Agricultural  implements 

Chemical  products 

Coal 

Cotton  goods 

Explosives 

Fibers  and  grasses,  manufactures  of. 

Fruit 

Iron  and  steel: 

Machines  and  tools 

AVirc 

Leather  goods 

Lumber,  etc 

Oils 

Paper,  books,  etc 

Potatoes 

Rosin  and  turpentine 

Scientific  instruments 

Sugar 

Twine 

Vehicles  and  parts 

Wheat 

A 11  other  articles 


Total. 


S393, GSO 
157,103 


5506,153       8491,469 
168,169         166,467 


126,997 
156,858 


123, 854 
51.035 
117,202 


790, 812 
61,946 
182,915 
1,048,446 
1,016,335 
43,928 


1,419,293 

112,184 

253, 724 

1,310,969 

1,113,588 

72,612 


2.52,021 

37,777 


233, 828 
.53,944 


146, 477 
357, 407 


545,003 


5,317,711 


511,474 
'"832,'290" 

6,880,325 


S278,G52 
141,314 


146,344 
52,  .547 
213, 545 


102,149 
53,625 


8114,323 

167,918 

303,398 

126,054 

24,371 


1,473,-385 

88,011 

297,524 

1,288.211 

1,587,408 

53, 493 


819,836 
55,786 
247, 737 
850, 770 
1,520,415 
67,546 


260,925 
11,489 


130,822 
10,095 


551,671 
'839,' 658 


105,874 
423,884 


832, 761 


33, 265 

755,334 

122,683 

214, 719 

300,067 

1,165,405 

121,433 

31,615 

159,410 

8,739 

55,808 

84,208 

82,002 

400,363 

900,213 


7,522,145 


S^64L266 


5,171,323 


The  exports  from  the  United  States  to  Uruguay  were  less  in  1915 
than  in  any  other  A'ear  in  the  quinquennial  period.  The  total  was  less 
than  $500,000  more  in  the  preceding  year,  however,  and  less  than 
$200,000  more  in  1911.  The  record  year  in  American  exports  to 
Uruguay  was  1913,  when  the  three  items  of  machinery,  lumber,  and 
oils  made  up  more  than  half  of  the  total.  The  only  item  that  reached 
the  $1,000,000  mark  in  1915  was  oils;  large  amounts  of  coal  and  wheat 
appear  in  that  year  for  the  first  time. 


URUGUAY. 


Imports  by  Groups  of  Articles. 

The  imports  for  1915  are  given  below  by  groups  of  articles,  as  taken 
from  Comcrcio  Exterior.  The  values  are  in  pesos:  Beverages,  1,099,- 
073;  building  materials,  etc.,  1,218,931;  olocks,  watches,  and  jewelry, 


ments,  70,702;  patent  medicines,  151,330;  perfumery,  104,97();  raw 
materials  and  industrial  machines,  G,G05,1:()2;  shoes,  saddlery,  and 
skins,  291,730;  tobacco  and  cigars,  -130,000;  all  other  articles,  ;'),047,- 
804;  total,  34,979,639. 

Foodstuffs  comprised  uiore  than  one-fifth  of  the  total  imjiorts  in 
1915.  Tile  total  value ^d  live  stock  was  also  large,  and  raw  nniterials 
and  industrial  nu\chines  followed  closely.  Dry  goods  and  hardware 
each  made  up  about  one-eighth  of  the  whole,  with  all  other  items 
in  smaller  proportions.  It  is  worth  noting  that  of  the  more  than 
$4,000,000  worth  of  dry  goods  imported  by  Uruguay  in  1915,  the 
United  States  apparently  shipped  only  $126,000  worth.  It  is  diffi- 
cult to  estimate  the  share  of  the  Ignited  States  in  the  other  groups  of 
imports. 

Imports  by  Articles  in  the  First  Eight  Months  of  1916. 

In  the  monthly  Boletin  del  jNlinisterio  de  Hacienda  detailed  sta- 
tistics were  given  in  1916  u))  to  and  including  August,  but  aftei-  that 
nu)nth  no  articles  were  specified.  A  tabulation  of  the  figures  for  this 
period  appears  below : 


Articles. 


Alcohol 

Beans 

Beverages,  alcoholic: 

Cane  brandy 

Wines 

other 

Cement,  Portland 

Charcoal,  wood 

Cheese 

China  and  porcelain.. 

Chocolate 

Coal 

Coffee 

Corn 

Drugs  and  chemicals. 
Dry  goods  and  notions 
Electrical  supplies. . . 

Farina 

FeedstulTs 

Foodstuffs,  n.  e.  s 

Free  goods 

Fruits  and  vegeta- 
bles  

Furniture  and  tapes- 
try  

Glass  and  glassware. . 

Hardware 

Hats 


Jan.  1  to 

Aug.  31, 

1916. 


Pesos. 
44,394 
43,580 

S4, 86.5 

381,121 

203,556 

20,  712 

76, 213 

20, 229 

35, 862 

30,524 

1,321,431 

311,062 

232,916 

215, 994 

983, 862 

70, 153 

49, 244 

231,934 

1,642,086 

1,187,966 

250,377 

94, 618 

34,304 

1,281,971 

19,585 


Articles. 


Iron    and    manufac- 
tures  

Jewelry  and  precious 

stones 

Kerosene 

Live  stock: 

Cattle 

Hogs 

Horses  and  mules. 

Sheep  and  goats  . . 

Lumber 

Machines  and  parts . . . 

Medicines,  patent 

Musical  instruments. . 

Naphtha 

Oils: 

Edible- 
Olive 

Other 

Fuel 

Paper    and    paper 

goods 

Parcel  post  imports . . . 

Perfumery 

Potatoes 

Raw  materials 

Rice 

Salt 

Sheep  dip 


Jan.  1  to 

Aug.  31, 

1916. 


Pesos. 

212, 293 

49,083 
688,471 

856, 771 
3,051 
107, 750 
133,591 
437, 427 
•129, 547 
124, 207 
38, 2()5 
354,812 


4&3, 975 
74, 491 
128, 496 

235, 191 

las,  634 

69, 170 

962, 020 

2, 206, 159 

324,100 

34,551 

4,202 


Articles. 


Shoes,  saddlery,  and 

leather '. 

Stone 

Sugar: 

Raw 

Refined 

Tea 

Textiles: 

Clothing,      ready 

made 

Fabrics- 
Cotton  

Linen 

Silk 

Wool 

Tobacco: 

Cigars 

Other 

Wheat 

Yerba  matd 

All  other  articles 

Total,  Jan.  1  to 
Aug.  31 

Total,  Sept.  1 
to  Dec.  31.... 

Grand  total, 
1916 


Jan.  1  to 

Aug.  31, 

1916. 


171,858 
2,215 

1.543,131 
118,387 
83,535 


428, 697 

1,400,841 

15,099 

53,514 

333, 763 

59, 902 
208,  403 

26, 979 
815, 937 
911,150 


22, 831, 227 
10.971,765 


33, 802, 992 


As  in  1915,  the  chief  it,ems  were  foodstuffs,  textiles,  coal,  hard- 
ware, and  raw  materials,  the  subdivisions  of  certain  groups  being 
given  in  the  1916  compilation.    The  imports  for  this  8-month  period 
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were  about  two-thirds  of  the  year's  imports,  so  it  may  be  assumed 
that  the  imports  of  each  article  increased  proportionately  in  the  last 
4  months  of  the  year.  There  was  a  remarkable  equality  in  the  totals 
for  the  two  half-years,  the  imports  to  June  30  amounting  to  16,806,085 
pesos,  and  tliose'from  July  1  to  December  31,  10,996,307  pesos.  The 
monthly  imports  varied  less  than  1,000,000  pesos,  the  highest  record 
being  in  September,  3,482,986  pesos,  and  the  lowest  in  August, 
2,570,217  pesos. 
Export  Trade  of  Uruguay. 

The  following  table  shows  the  principal  articles  exported  during 
the  past  4  years  (figures  compiled  from  Uruguayan  statistics)  : 


Articles. 


1913 


1914 


1915 


Birds,  skins,  feathers,  etc. 

Feedstuffs 

Fish. 


Flour,  wheat 

Fruit  and  vegetables 

Gold  bars 

Grain,  n.  e.  s 

Hides 

Linseed 

Live  stock: 

Cattle 

Hogs 

Horses 

Mules 

Sheep  and  goats 

Meal  and  pastes 

Meat  and  other  packing-house  products: 

Bones 

Bristles 

Fats 

Meat  and  meat  extracts 

Other 

Sand 

Ship's  stores 

Stone  and  ores 

Wheat 

Wool 

All  other  articles 


Pesos. 

356,  SS9 

101,850 

5,028 

502,222 

7f).512 

30,495 

5,907 

12, 697, 298 

2,039,331 

955, 755 

144 

10,857 

13,003 

303,791 

1,807 

212,041 

292, 285 

2,439,879 

14,631,280 

567, 733 

698, 720 

196. 215 

1,445,074 

628 

30,797,959 

113.417 


Pesos. 

155,506 

00,218 

1,008 

10,269 

55,047 


14,110 
9,423,320 
1,208,305 

1,041,354 

2,979 

73,944 

7,484 

483,361 

1,750 

299,502 

228, 833 

1.652,063 

14,316.731 

419. 856 

493, 764 

271, 294 

2,031,809 

8,979 

20, 064,, 512 

92,084 


Total 68,496.120 


52,418,802 


Pesos. 

80,600 

30,317 

6, 575 

141 

18,252 

4,000 

63,859 

16,603.120 

016,262 

681,935 

•     ISO 

105, 296 

2,210 

299,247 

1.134 

101,944 

294,898 

1,540,475 

30,333,922 
423, 128 
505, 770 
240, 2S0 
540,055 
15, 454 

20.089,178 
566, 441 

73,290,071 


Pesos. 

76, 891 

12, 7<33 

28,848 

532,785 

21,705 

2,030 

28,352 

16,247,323 

351,754 

2,053,396 

19 

70,010 

13, 144 

174,011 

541 

158.436 
291,293 
908, 848 

26,567,006 
280,310 
332, 151 
282.975 
156,346 
374,737 

18,601,275 
773,099 


68.340,648 


The  foregoing  statement  shows  1915  as  the  high-water  mark  for 
exports,  following  the  low  record  of  1914,  the  first  year  of  the  war. 
The  value  of  the  exports  in  1910  practically  equals  that  of  1913, 
although  the  items  vary  comsiderably.  For  instance,  the  proceeds 
from  meat  shipments  in  1910  were  nearly  twice  those  of  1913,  but  the 
difference  w^as  due  more  to  higher  jjrices  than  to  larger  quantities. 
The  proceeds  from  wool  were  only  about  half  in  1910  what  they 
were  in  1913,  thus  offsetting  the  gain  in  meat,  and  making  by  an 
interesting  coincidence,  the  total  of  these  two  items  something  more 
than  45,000,000  pesos  in  each  year.  In  1914  and  1915  the  exports  of 
wool  were  about  the  same,  or  two-thirds  of  the  record  wool  ship- 
ments of  1913.  The  meat  shipments  in  1914  were  the  lowest  in  the 
4-year  period.  -.v.aI  in  1915  they  were  the  highest.  In  1916  the  items 
of  wheat  ai.d  flour  were  larger  than  in  any  other  jenv  of  the  period 
under  coiisideration.  Exports  of  cattle  were  largest  in  1910;  ship- 
ments 01  fats  were  least.  Linseed  was  a  poor  crop  in  1910,  the  ship- 
ments of  this  product  amounting  to  only  about  one-sixth  of  those 
in  1913. 


URUGUAY. 


The  exports  varied  greatly  from  month  to  month  in  1916,  with 
the  low  record  in  Jul}'  of  -1:,160,327  pesos,  and  the  highest  in  Decem- 
ber, 9,021,449  pesos.  In  the  first  half  year  the  shipments  nimoiinted 
to  32,850,204  pesos;  in  the  second  half,  35,490,444  pesos. 

Exports  to  the  United  States. 

The  quantity  and  value  of  the  exports  from  Uruguay  to  the  United 
States,  as  invoiced  at  the  American  consulate  at  Montevideo,  were 
as  follows  for  the  calendar  years  1915  and  1916 : 


Articles. 


1915 


Pounds. 


Value. 


1916 


Pounds. 


Value. 


Blood,  dried 

Bones 

Cacao 

Feathers 

Fcrtiliicrs 

Qluc  stock 

Hair,  animal 

Hides  and  skins: 
Calf—  • 

Dry 

Green  or  pickled 

Cattle- 
Dry 

Green  or  pickled 

Horse,  dry 

Sheep- 
Dry 

Green  or  pickled 

Meat  and  meat  products,  n.  e.  s.: 

Beef 

Mutton 

Sausage  casings 

Tallow 

Rubber,  crude 

Seeds 

Tin  ore 

Wool,  unwashed 

All  other  articles 


356,425 
,010,863 


.?S,  196 
37, 829 


24, 203 
03,389 
183,958 
752,527 


524,627 
324,008 

,040,857 

,652,746 

20, 668 

, 892, 756 
239,857 

,658,639 
485,000 
508,656 
155,130 
100,344 
1'3,937 


16,326,129 


Total . 


56,659 

85,955 

3,413 

164,112 


140,901 
56, 247 

1,916,049 

7,411,231 

31,641 

365, 159 
42,953 

446, 243 
39,993 
92,813 
32, 401 
73,425 
50,480 


2, 716, 727 

5,307,845 

360.485 

11,112 

0808 

1,363,619 

807,370 


894,524 
1,047,364 

22, 507, 144 

27,516,677 

359, 291 

3,333,936 
240, 727 

3,084,420 


$72,441 
103, 439 
52,982 
22,538 
41,294 
55,840 
192,483 


383,646 
410. 277 

5, 502, 156 

13, 714, 193 

134, 768 

028, 148 
113.405 

282,973 


5,153,417 
146,606 


1,030,870 
2,321,398 

78, 743 

675, 891 

alls 

18,609,420 


82, 370 
150,726 

66,200 
109, 6.51 

70,020 
8,213.317 

65;  112 


16,355,723 


30,467,988 


a  Tons. 


6  Bushels. 


Returned  American  goods  were  valued  at  $10,972  in  1915  and 
$13,513  in  1916,  and  consisted  chiefly  of  empty  containers.  In  1915, 
307  tons  of  fertilizers,  valued  at  $106,054,  were  exported  to  Porto 
Eico,  to  which  there  were  no  shipments  in  1916. 

Hides,  wool,  and  meat  products  comprise  nine-tenths  of  the  exports 
from  Uruguay  to  the  United  States,  and  the  increase  of  more  tlian 
600  per  cent  in  five  years  in  the  shipments  to  that  country  is  due 
chiefly  to  the  increase  in  these  three  items.  Other  products  of  the 
live-stock  indu.stry  and  certain  raw  materials  form  the  remainder 
of  the  shipments,  which  amount  to  less  than  one-sixth  of  Uruguay's 
total  exports. 

Customs  Duties  and  Other  Eevenues. 

The  duties  collected  on  imports  and  exports  are  more  than  40  per 
cent  of  the  national  revenues.  In  the  budget  for  1916-17  (see  Com- 
merce Reports  for  Aug.  30,  1916)  the  revenues  Averc  estimated  at 
slightly  less  than  the  expenditures,  which  were  placed  at  29,521,660 
pesos.    The  nature  and  extent  of  the  annual  revenues  of  the  country 
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are  indicated  in  the  following  estimate  for  the  current  fiscal  year 
(July  1,  1916-June  30,  191Y)  : 


Revenues. 


1916-17 


Pesos. 
12,250,000 


Customs  receipts. 
Real  estate  taxes 

(^apital 

Counlrv 2,300,000 

Licenses,  business I  1,600,000 

Imposts: 

Alcoliol 

Sugar  cane 

Matclics 

Beer 

Tobacco,     cigars, 
and  cigarettes.. 


1,860,000 


600,000 
100,000 
340,000 
180, 000 


Revenues. 


Sugar 

Wines 

Alcoholic    bever- 
ages  

Patent  medicines. 
Slaughtered    ani- 
mals  

Inheritances   (40   per 
cent  for  interest  on 
Treasury  warrants) 
Internal  taxes  collec- 
ted by  commissions. 

OfRcial  paper 

Stamps 

Matrimonial     certifi- 
cates  

Tubiic       instruction 
revenues : 
Special     inherit- 
ance tax 


1,200,000 
250,000 
230,000 

60.000 
50,000 

560,000 


400,000 

27, 000 
550, 000 
350, 000 

2,400 


700,000 


Public   instruction 
revenues— Contd 
Urban  instruction 

tax 

Rural  instruction 

tax 

Stone    and    sand 

tax 

Cattle  surtax 

Sundry  receipts. . 
Tariff    and    consular 

fees 

Statistical  tax 

Civil  and  military  aid 

License  stamps  - . 

Patents    and    trade- 
marks  

Sundry  revenues 

Surtaxes,  1  i>er  cent  | 
on  exports  and  3  per  ; 
cent     on     imports  i 

(50  per  cent) 

Military  hospital I 

Animal    sanitation] 

service 

Weights  and  measures 

Directory  tax : 

Customs  surtax  of  5 
per    cent    for    1915 

national  loaa .... 

Marks  and  signs 

Profits  of  Diario  Ofl- 
cial 


Pesos. 


150,000 

12,000 

112,000 

240,000 

5,000 

430,000 

190,000 

42,500 

30,000 

9,000 
200,000 


620,000 
70,000 

66,000 
30,000 
35,000 


900,000 
7,000 

85,000 


Revenues. 


Registry  of  powers  of 
attorney 

Notarial  profits 

Lighthouse  revenues. . 

Registry  of  sales  and 
embargoes 

Absence  tax 

Radio  service 

Bank  of  the  Republic: 
Interest   on    1896 

loan 

Interest  onpubUc 
works  loan 

Insurance  Bank,  in- 
terest on  loan 

Government  electric 
plants 

Mortgage  bank 

Real  estate  tax,  un- 
paid balances 

Special  sanitation  tax, 
interior  cities 

Road  tax 

Dog  licenses 

Chemical  analyses 

Perfumery  tax 

Durazno-Flores  Rail- 
way   

Inheritance  tax 

Total  revenues.. 


1916-17 


Pesos. 

10,000 
60,000 
120,000 

11,000 
115,000 
11,000 


221,000 

50,000 

146,060 

222, 725 
300,000 

200,000 

496, 713 

300,000 

60,000 

70,000 

100,000 

15,000 
100,000 

29,451,398 


Internal  Revenue  Receipts. 

The  receipts  under  the  classification  of  internal  revenues  for  the 
last  two  annual  periods  are  shown  in  the  following  table : 


Internal  revenues. 


Alcohol 

Vinous  alcohol 

Beer 

Tobacco,  cigars,   and   ciga- 
rettes  

Matches 

Patent  medicines 

Perfumery 

Analysis  fees 

Consumption  taxes 


1914-15 


Pesos. 

45, 948 

1,695 

139, 865 

1, 007, 650 

313,200 

40,430 


759,396 


1915-16 


Pesos. 
148, 153 
2,441 
148,990 

1,230,482 

336, 900 

47, 307 

35,649 

8,828 

874,485 


Internal  revenues. 


Wines 

Refunds.  .• 

Insurance  company  taxes. . 

Provisions 

Veterinary  inspection 

Meat  insurance 

Miscellaneous  receipts 

Fines  and  confiscations 

Total 


1914-15 


2,681,760 


1915-16 


Pesos. 

Pesos. 

105, 581 

2a3, 445 

24,857 

24,093 

34, 578 

48, 155 

171,706 

176,922 

16, 672 

18,457 

5,418 

5,933 

1,307 

1,251 

13,457 

11,346 

National  Finances. 

The  national  treasury  at  the  close  of  the  1916-17  fiscal  year  is  esti- 
mated to  have  a  new  deficit  of  2,792,849  pesos,  the  obligations  being 
summarized  as  17,864,001  pesos  and  the  resources  as  15,071,152  pesos. 
The  funds  to  cover  this  deficit  are  to  be  provided  from  the  bonds  of 
the  6^  per  cent  internal  loan  of  1916  (see  Commerce  Reports  for 
Jan.  2  and  Jan.  9,  1917)  converted  at  the  rate  of  96  per  cent,  which 
will  net  683,184  pesos;  from  the  extension  to  July  17,  1918,  of  the 
notes  payable  to  the  Guaranty  Trust  Co.  of  New  York,  netting 
908,040  pesos;  and  from  the  permanent  credit  in  account  with  the 
Bank  of  the  Republic,  providing  1,201,685  pesos,  or  a  total  slightly 
more  than  the  estimatecl  deficit. 
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The  capital  of  the  Bank  of  the  Republic  on  December  31,  1915,  was 
18,883,444  pesos;  its  net  profits  in  191G,  1,011,084  pesos,  and  its  capital 
on  January  1,  1917,  14,894,528  pesos.  The  bank's  circulating  issue  on 
December  31,  1916,  was  36,565,084  pesos,  and  it  had  in  its  vaults 
coined  gold,  29,651,430  pesos;  gold  certificates,  2,500,000  pesos;  silver 
coins,  1.898,654  pesos;  and  nickel  coins,  24,534  pesos;  a  total  of 
34,074.618  pesos. 

The  public  debt  of  Uruguay  on  January  1,  1916,  was  147,559,588 
pesos,  consisting  of  the  internal  debt,  24,346,302  pesos;  external  debt, 
121.077.786  pesos:  and  international  obligations,  2,135,500  pesos. 
During  the  year  were  issued  the  amortizable  loan,  second  series, 
233,306  pesos ;  redemption  and  other  bonds,  8,062  pesos ;  interior  loan, 
1915,  100,000  pesos;  3  per  cent  loan,  1914  (local  issue),  100,016  pesos; 
and  internal  conversion  loan,  6|  per  cent,  1916,  3,801,000  pesos;  a  total 
of  4,242,384  pesos.  In  1916  were  paid  the  amortizable  loan,  sec- 
ond series,  205,900  pesos;  amortizable  certificates,  141,400  pesos;  and 
treasury  warrants,  226,650  pesos;  a  total  of  573,950  pesos;  and  with 
the  treasury  warrants  paid  in  cash,  1,582,600  pesos,  the  aggregate  pay- 
ments were  2,156,550  pesos,  leaving  a  net  debt  on  December  31,  1916, 
of  149,646,422  pesos. 

Railroads  Carry  Heavier  Traffic. 

In  the  fiscal  year  ended  June  30,  1916,  there  was  an  increase  of 
10.39  per  cent  in  the  passenger  traffic  and  a  gain  of  16.49  per  cent 
in  the  quantity  of  freight  carried  on  the  railways  of  Uruguay.  The 
higher  cost  of  fuel  and  other  necessities,  however,  largely  offset  the 
increased  revenue,  and  as  a  whole  the  showing  was  not  so  satisfactory 
as  in  the  years  just  preceding  the  war.  No  new  construction  was 
begun  in  1916,  but  work  was  continued  on  the  Duranzo-Triniclad 
line,  which  is  nearing  completion.  The  branch  from  Sayago  to  La 
Tablada  was  finished,  and  a  bill  was  introduced  in  Congress  to  pro- 
vide for  a  new  railway  from  Barra  de  Santa  Lucia  to  connect  with 
the  Northern,  Pan  American,  and  Midland  Raihvays,  passing  through 
Libertad  and  other  rich  regions  greatly  in  need  of  railway  com- 
munication. [More  detailed  reports  on  the  railways  of  Uruguay 
appeared  in  Commerce  Reports  for  May  4,  1916,  and  Nov.  7,  1916.] 
Public  Works. 

The  most  important  utility  in  recent  years  in  Uruguay  is  the  instal- 
lation of  modern  water  and  sewage  systems  in  the  cities  of  Salto 
and  Paysandu,  on  the  Uruguay  River,  and  in  Mercedes  on  the  Rio 
Negro.  The  contract  for  this  work,  which  involves  an  expenditure 
of  $5,000,000,  was  secured  by  a  Chicago  firm  of  contractors,  who 
began  operations  in  the  early  part  of  1916.  Previously  the  work  had 
been  undertaken  by  a  French  construction  company,  later  compelled 
by  the  war  to  abandon  the  project.  The  Chicago  company  has  had 
many  difficulties  to  overcome  in  sending  its  men  and  materials  to 
South  America,  but  the  work  is  now  progressing  to  the  satisfaction 
of  the  Uruguayan  Government.  In  the  ports  of  Montevideo  and 
Paysandu  dredging  was  continued,  and  a  law  was  passed  providing 
for  converting  into  a  canal  the  river  Miguelete,  which  flows  through 
Montevideo.  Other  public  works  projected  were  a  large  park  at 
Melilla,  in  the  Department  of  Montevideo,  and  the  establishment  of 
a  waterworks  system  in  the  town  of  Juan  L.  Lacaze. 
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Live  Stock  and  Agriculture. 

The  live-stock  indiistiy,  which  is  Uruguay's  principal  and  oldest 
source  of  wealth,  is  becoming  more  dependent  upon  agriculture  to 
supply  the  feedstuff's  that  must  supplement  diminishing  pastures. 
In  connection  with  an  especially  active  campaign  to  increase  the 
country's  agricultural  production  (see  Comivlerce  Reports  for  June 
4,  1917),  the  Government,  in  its  various  agricultural  stations,  is 
making  extensive  experiments  in  forage  crops  in  order  to  ascertain 
the  best  varieties  and  methods  of  cultivation.  The  bureau  of  live 
stock  and  agriculture  has  disseminated  practical  instruction  in  farm- 
ing and  stock  raising,  offering  demonstrations,  lectures,  and  publica- 
tions. It  has  also  contributed  to  the  establishment  of  rural  associa- 
tions, fairs,  and  live-stock  expositions,  offering  prizes  to  encourage 
competition.     [See  Commerce  Reports  for  Feb.  10  and  23,  1917.] 

Seeds  are  provided  to  farmers  on  easy  terms,  and  no  efforts  are 
spared  to  assist  those  who  are  cultivating  the  land  without  capital. 

In  the  development  of  the  live  stock  and  agricultural  industries  of 
the  country,  measures  have  been  adopted  for  taking  the  census  of 
animals  and  of  areas  under  cultivation.  The  cattle  census  taken  in 
1910  shows  a  total  of  7,942,212  head.  [See  Commerce  Reports  for 
Mar.  15,  1917.]  The  exports  of  live  stock  in  1916  were  23,682  cattle, 
15,590  sheep,  4,536  horses,  and  1.142  other  animals.  The  total  area 
under  cultivation  is  estimated  at  1,000,000  hectares  (hectare=2.47 
acres).  In  the  agricultural  year  of  1913-14,  official  records  show  that 
368,846  hectares  were  soAvn  to  wheat,  280,234  to  corn,  51,893  to  flax, 
39,434  to  oats,  5,685  to  barley,  2,411  to  canary  seed,  and  183  to  rye. 
Industries — legislation. 

The  first  packing  plant  in  Uruguay  was  established  in  1754;  in 

1915  there  were  22  plants— 13  salting,  2  freezing,  3  canning,  3  tongue, 
1  liquid  extract.  Other  animal  industries  were  350  dairies,  14 
creameries,  and  4  tanneries,  and  the  following  were  derived  from 
agriculture:  115  flour  mills  and  macaroni  factories,  3  starch  fac- 
tories, 1  sugar  mill,  4  breweries,  and  2,266  vineyards  and  wineries. 
A  project  now  under  discussion  in  Congress  is  the  establishment  of 
a  Government  ceramic  school,  under  the  direction  of  the  department 
of  industries.  Industrial  education  is  prominent  in  the  work  of  this 
department. 

Among  the  important  legislative  measures  adopted  in  1915  and 

1916  were  an  act  providing  for  Government  control  of  the  tele- 
graph, telephone,  and  postal  services ;  the  8-hour  day  for  laborers ; 
the  workmen's  compensation  law;  taxes  on  advertising;  and  the  bank 
inspection  law.  Bills  now  pending  propose  the  inspection  of  cor- 
porations, regulation  of  the  work  of  women  and  children,  old-age 
pensions,  and  an  arbitration  convention  with  Brazil. 
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